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Statement of Changes in Equity
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As at 31 December (SAR ‘000) Share capital Statutory reserve Retained earnings Actuarial losses Total equity
As at 1 January 2023 800,000 63,947 226,561 (17,381) 1,073,127
Profit for the year — — 509,716 — 509,716
Other comprehensive income for the year — — — 3,284 3,284
Total comprehensive income for the year — — 509,716 3,284 513,000
Dividends 19 — — (352,000) — (352,000)
Transfer to statutory reserve 14 — 50,971 (50,971) — —
As at 31 December 2023 800,000 14,918 333,306 (14,097) 1,234,127
Profit for the year — — 661,435 — 661,435
Other comprehensive income for the year — — — 347 347
Total comprehensive income for the year — — 661,435 347 661,782
Dividends 19 — — (493,600) — (493,600)
As at 31 December 2024 800,000 14,918 501,141 (13,750) 1,402,309
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The attached notes from 1 to 36 form an integral part of these financial statements.
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